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Qwupwjhtu htnwpawlnnh
funphpnht

bwpoéhp

Utp Ynnidhg hpwlwuwgyby b «Cwjwunwuh hwupwiht hbnnwwnwpuybpniegniu» thwly pwdubnhpwlwu
pulbpnipjwt  (hbnwjunt' «Culybpnyeyniu») b upw pnwwnp puybpnejwu (hewnwjunt Shwuht' «huniipr)
hwiwhudpjwsd Shuwtuwlwu hwoybinynipniutbiph wninhwn, npnup tbpwnnud Gu 2021e. nbhywnbdpbph 31-h
npnyejwdp hwdwfudpdwd Shtwuuwywu yhdwlh dwuht hwoybnynieniup, unyu wduwpyht wjwpunjwd
. nwpyw hwdwp hwdwhudpjwsd gwhnyeh Ywd Juwuh b w) hwdwwwpthwly Shtwtuwwu wpryniupubiph,
hwdwhdpjws ubthwlywt Yuwwhwnwind  hnihnfunigjniuttph b hwdwfudpdwsd npwdwlwu  dhongutinh
hnuptinh dwuht  hwoybwnynieniuubpp, huswybu twlb hwoywwwhwlwt pwnwpwlwunyeui  wdthnth
uywpwaghpp b wy ywpqwpwunn dwunpwgnnie)niuubp:

Ubp Yuwpdhpnd Uhg hwdwpudpdwsé Shuwtuwlwu hwodbnynieniuubpp wwihu G fudpp' 20215.
ntywnbdpbinh 31-h npnejwdp hwdwfudpdwsd Shuwtuwlwu yhbwlhh b unyu wduwpedht wjwpunjwsd
nwpyw  hwdwfudpdwsé  Shtwtuwlwu  wpryniuptbph nt npwdwlwt  hnupbph odwphin bW hpwlwu
wuwwnlbpp' hwdwdwju Shuwuuwlwu hwoybwynipniuubph dhowqquht unwunwpwubph ($<UU):

bwpdpph hhdpbp

Utup wninhint hpwlwtwgnb) Gup wninhnh dhowqgquiht unwunwpunubphtu (WWU) hwdwwwwnwufuw:
Wn  unwunwpwnubphg  plunn dbp wwuwuluwbwnyniejniup - pugnighs tlupwgpgwsd b dbp
bgpwlwgnieut'«Uninhnnph wwwnwufuwuwwnynipiniup Shuwuuwlwt  hwoytindnieginiuubiph  wninhwnh
hwdwp pwdunw: Ubup wulwlu Gup tudphg' hwdwédwjiu <wodwwwhubph dhowqquiht nwouniyejwu
wnpndtuhntw| hwodwwwhtubph Juwppwanph (KU%G-h dwppwahpp) b Lwjwutnwuh <wupwwbinnygniuntd
Uhpwnbh' $htwbuwlwl hwoybwndnipniuubph wnihnh tfwndwdp Juppwagdh wwhwugubph, L dbup
Ywwnwpty Gup Juppwagdh ufwwndwdp dbp dnw ywpunwlwunyejniiubpp' wyn ywhwugubph hwdwdw)u:
Utup hwdnqwd btup, np &bnp bup pbph) pwjwlwuwswih nt hwdwwwwnwufuwy  wninhunpuwu
wwwgnygubin® dep Yupdhpt wpnwhwjnbine hwdwn:

ADVISORY * ASSURANCE ‘ACCOUNTING *TAX
Baker Tilly Armenia CJSC is a member of the global network of Baker Tilly International Ltd., the members of which are

separate and independent legal entities. 3



G bakertilly

NEYwjwpnyejuu b juwnwjwpdwu onwlubpnud ubpgpuwyjwsd wudwug wwwmwuluwuwwmynieyniup
hwiwldpjwéd Shuwtuwyu hwyybnynyejniuubph hwdwp

fudph  nGYwywpnieiniup Wwwwufuwuwwne £ S<UU-ubpph - hwdwwywwwufuwt  hwdwiudpwd
Phuwtuwlwu  hwoytingnieniuubph Yuwgddwu W éodwphuin ubpyuywgdwu hwdwp: W tywwnwyny
ntywywpnieniup  uwhdwund £ wuhpwdbon  Jbpwhuynnnipjuu  hwdwlwpg, npp eny; b wnwihu
wwwpwuwnb] ludph hwdwpudpwd Shuwtuwlwu hwoytingnyeniuubp, npnup qbpd Gu fuwpnwiuniyejwu
Ywd ufuwih wpryntupnud fwlw fubinwejnipnudhg:

Cwdwfudpywd huwtuwywu hwoybinynipniuubpp wywunpwuwntbijhu, nGlwywpnieniup ywwnwufuwuwwnnt
E fudph' wupunhwwn gnpdbine huwpwynpnugniup quwhwwbiny, wupunhwn gnpdbiniu wnugynn hwpgbpp
pwgwhwjwnbint, huswbiu twl gnpdniutinejwt wupunhwwnnyejwu GupwnpnyRwu Yypw hhdujws hwodwnnid
qupbnt hwdwp, pwup nbn nGwywpnieniup sh bwluwwnbund nwdwnpb) lunwpp Ywd nunwpbgub) npw
gnpéntubinieyntup, Ywd sniuh hpwnbuwlwu wypunpwup, pugh upqwdutiphg:

Ywnwywpdwu onwyubpnud  ubpgpwyywd wudhup wwwwufuwtwwne U hudph hwdwiudpwé
Phuwtuwlwu hwoybinynigyniuubiph Yuwguidwu gnpdpupwgn ybpwhuytiine hwdwp:

Unitnhinnph ywunwuppwtwwynyeyniup hwdwudpjwé phuwtuwlw hwaybnynieyniuubph wniphwnp
hwdwp

Ubp bywuwwlu & dbnp pbipb) nnowdhwn Gpwsfuhpubp' fuwpnwfunyeniuubph Ywd ufuwjubph hGnbwupny
hwiwfudpdwd $huwtuwlwu hwoybnygnieniuubpp fwwu fubnwpenipnwdtiphg qtipd (hubine yGpwpbpjwy,
huswbu uwl ubpyuwjwgub] wninhnnpph  Ggpwlwgnieniu, npp Yubpwnh dbp Yupdhpp: Nnowdhwn
hwywuwnhwgnuip pwpép wunhdwuh hwjwunhwgnid &, uwlwiu wju Gpwfuhp sh hwunhuwunid, np UWWU
hwlwwwwnwufuwu  hpwwuwgqwd wniphnp  dhon Yhwjnuwpbph  bwwt  fubinwenipnudutip,  tipp
wjnwhuhp Ywu: lubinwpenipnwdubpp Yuwpnn G wnwowuw| fuwpnwfunygiwi Ywd ufuwh htinbwupny W
hwdwpynud BU bwywu, Geb wyuywynd £, np npwup wnwudht-wnwudhu Ywd dhwuht ybpgpwé Yunpnn
Bu wgnb] wju Phtwtuwlwu hwoybnynieyniuubpp ogunwgnpdnnubph’ npwug hhdwu Jpw Yujwgpws
nuwnbuwywu npnpndubph ypw:

UUU-ubiph  hwdwwwwwufuwt  ppwlwuwgynn  wninhinp  2powtwlutipnd - dbup  Yhpwnnd  Gup
dwulwghnwlwt nwwnnnigintu U wywhwwunw  Gup dwutwghunwywt  Juuywdwdwnnigntu - wdpnng
wnihwinp pupwgpnid: Pwgh wjn, UGup.

. Pwgwhwjnnud U quwhwwnd Gup hwdwhudpyws  Ppuwtuwlwu  hwoybnynieniuubpnid
fuwpnwiunigjwu  Ywd  ufuwh  hbwbwupny  twywu  fubnwenipdwu  nhulbpp, twjuwgdnd L
hpwywuwgund Gup wyn nhuybipht ninnywd wninhnnpulwu pupwgwywpgbip b dbnp Gup pbpnud
pwjwlwuwswih nt hwdwwwwnwufuwy wnithnnpulwu wwwgnygubp' dbp Yupdhpt wpunwhwjnbin
hwdwp: lvwpnwiunigjwu wpryniup hwunhuwgnn fwlywu fubinwenipdwu spwgwhwjndwt nhuyu wytih
dté L, pwu ufjuwph hGnbwupny wnwowgwsd fubnwenipdwu  spwgwhwinmdwu  nhulyp, pwuh np
fuwpnwtuniejniup - Ywpnn £ ubpwnb]  hwugwynp  hwdwédwiungenit,  thwunwenetph  Ytndnud,
dhnnuuwynp  pwgennnuiutp,  Ytnd  hwjwmwpwpniygniuubph . wpwdwnpnud - Jud - ubpphu
ytpwhuynnnipjuu hwdwlwnpgh swpwowhnud:

. Muwuwnybpwgnud Gup Juqdnud wninhnpt wnusynn ubppht yGpwhuynnnigjwu  Ybpwpbipjwy,
npwbugh dowlbup hwdwwwwwufuwl wninhnnpulwu pupwgwlwpgbn, pwjg ny hudph ubipphu
ytpwhuynnnipjw wpryniuwybunniejwu Yyepwpbnjw) Yupdhp wpunwhwjnbine hwdwp:

" Quwhwwnw  Gup  Yphpwnynn  hwpjwwywhwlhwtu  hwroqwndwl  pwnwpwlwuntgjwu
wwuwnwdnipniup, huswbu twl nEywdwpnigjwtu Yuwnwpwsd hwoqwuwwhwlwu quwhwwndubph W
hwlwwwwnwufuwu pugwhwjnnuubiph nnowdwinieiniup:

. Ggpwhwugnwiutp Gup Ywwwpnd  nbwlwpnigjwu  Ynndhg  wupunhwwnigjwu  ulqpniuph
Yhpwndwu wbinhu [phubint YGpwpbpw) b &bnp pbpwsé wninhunnpuywu wwwgnygubph hpdwu Ypw
htwnlnyeniu Gup wund, pE wpnynp wnlw £ hpwnwpénieniuutph Ywd hwugqwdwupubph hbn Yuwdwsd
Fwlwu wunpnonieyntt, npp Ywpnn £ bwlwu Huwulwd wnwowgub) tudph  wupunhwwn  gnpdtipnt
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huwpwynpnipjwu Ybpwpbpw): Geb dbup quwihu Gup bgpwhwugqdwu, np gnnuentu niwh bwlwu
wunpnonieintt, dbup wbiwnp £ dbp wniphnnpuywu  Ggpwlwgnyeniunid  nipwnpnyentt hpwyhpbup
hwiwfudpdwd Phuwtuvwlwu hwoybnynipniuubpnd hwdwwwwwufuwt pwgwhwjnndubphu, Yud Gpeb
udwu pwgwhwjnnudubpp ywwowé Yepwny ubpyuwjugwsd s6u, dbup whbwnp £ dbwihnfubup Ywpdhpp:
Utip Ggpwhwugnuwiubpp hpdudws Gu dhush dbp wniphnnpwywu Ggpuwlwgnigjwu wduwehyp dbnp
ptipywd wninhnnpulwt wwwgnygubiph ypw: Wunwwdbuwjuhy, wniphwnnpp sh Yupnn Gpw2tuwdnpb), np
wwwagw hpwnwpdnigniuubpp Ywd hwugqudwupubpp skt Yupnn hwugbigubp upwu, np funwdpp Ynpguh
hp wupunhww gnpdtiint uwpnnnyeniup:

. Quwhwwnd bup punhwunyp wndwdp  hwdwfudpdwd  Ppuwtvwlwu  hwoybnynieyniuubiph
ubpywjwgnudp,  Yunnigwdpp U pnwunwynipniup, ubpwnw] pwgwhwjnnwiubpp, L wprynp
hwidwfudpdwd  Spuwtuuwlwu  hwoybingnipjniuubpp  ubpywjugund  Gu npwug  hhdpnid  pulwéd
gnpdwnpubip nt hpwnwnpanieyniuubipp wyu duny, npu wwwhnynud £ dodwphuin ubpluwjwugnedp:

. abinp Gup pbpnud pwyjwywuwswih nt hwdwwwwnwuluwt wniphnnpwywu wwwgnygubip ludph
$huwtuwlwu wnbnbEywwnynyeiuu Ywd gnpdniubinuyeywu Japwpbpjw]’ $huwtuwlwu hwoytnyniegyniuubph
dwuht wpdhp wpnwhwjnbint tywwnwyny: Ukup ywwnwufuwtwwnmynyeiniu Gup Ypnd wniphunnpulwu
w2fuwwmwupubiph ninnnpndwu, ybpwhulydwt nt Yuwnwpdwt hwdwp: UGup [hndpt ywwnwufuwtwwnnt
Gup dbp wninhunnpwywu Yupdhph hwdwp:

Uy hwpgbiph htiwn delntn, dbup hwnnpnwygynd Gup Yunwywpdwu onwlubpnd ubipgpwyywsd wudwug
htin  wninhnh wwuwynpws opowtwlubph b dwdytwubph, puswbu twlb  wniphnp  pupwgpnid
hwjnuwpbpjwsd bwywu pbpwgnudubph yepwpbipjwi, npnup ubpwnnud Gu wniphnh pupwgpnid dbp Ynndhg
pwgwhwjnywsd ubipphtu yepwhuynnnigjw yuwpunp plipnieniuttnp:

Untnhuinnp

L. Nlununywu
28.04.2022p.
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«wpmuvnuih hulipughl Akpnunnwpblkpnipinds @LC
Zunfwpnlpws Shtnulnnnlyul hupfkunynigmibikp
31 pkljnkdpkph 2021p.

31 nbljnbdpkph 2021p-h npnipjwdp

Uywnhyubp

Ns plipwighly wiyphyubp

<hduwlwu dhengubip

Ns Wynipwywl wywhyubp

Cununitip ng ppwghly wiphytp

Cpwghly wiipnhubn

Muwpwnutp

Unlunpwiht W wyp nphninpuwt wwpunptbp
Uy ptipwghly wywnhyutip

Mpwdwlwl dhgngubp b npwug hwdwndtpubp
Conwdttip plpwghly wlphdtbn

Cunwdbtup wlnmpdubp

Ubthwlwt juwwhww) b wwpunwynpnypymtiubp
Uttt Guiugfupus

Pwdubnhpwlwu Yuuwhwnwy
Jbpwqtwhwndwy wywhnwn

Edhupntu blwdnun

Ynunwlyywd awhnyp

Ly wwhnuun

Cunwidbtp ubithwliwb Quughyuwy

N3 plipwghly wwpipwinpnipnitibp
Chnwdgywd EYwdnun

Chnwdqyud hwplwiht ywpnwdnpnigniuubp
Cunwdbtp ns pupwghly wwpynuynpnyyntbbbn
Lupwghly wwpypwynpnygnibiblp

Unlwpwiht L wy) Ypanhnnpuljwi ywpupkip
Cupwghy swhnipwhwplp gény wwpuwynpnyzniu
Cunuwidttp ptpwghly wwppunnpnynititin
Cunwitup ubhwliwl juyhunw) b
wwpwwynpnipjniuubp

<nyhwutbu Unduhujw
Snpdwnhp wnuopku
28.04.2022p.

(hwquin npu)
Owinpwagpnt

pob 2021p. 2020p.
4 6,551,725 6,653,924
5 792,821 656,852
7,344,546 7,310,776
20,021 16,198
6 378,480 216,261
9,960 14,874
7 309,135 251,637
717,596 498,970
8,062,142 7,809,746
8 2,072,293 1,213,058
8 1,598,918 1,712,532
755 755
715,771 600,167
8 256,503 85,555
4,644,240 3,612,067
9 2,373,549 3,229,250
10 295,959 321,381
2,669,508 3,550,631
1 697,300 499,754
51,094 147,294
748,394 647,048
8,062,142 7,809,746

O%byw Fynnwlywu

Yjuwynp hwawuwwh
7
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Cuyuwuwnwbp hwbpughl hkpniunwpbybpnipniiy PLL

Zwdwpidpywd phlwbuwul hwpybuynipnibbbp

<UWUUPRYUD cU<LNh3fah HUU JdLUUP L USL UUUMUMPULL ShLULULLUL Ur3NhLLh
UuuhyL <UT4ESYNh@3NhL
31 nEYwbdpbph 2021p. wjwpunyjwsd nmwpyw hwdwp

<hduwlwu gnpéniubinieyntuhg hwunye

Snqwagnhg W hnJwuwynpsnyeniuhg hwunye
Ypwdwounphubiphg Gywdnin

Uj| Bywdnunutip

Shpdbiph W hwnnpnnwubph gény dwluubip
Lbnwpéwydwu dwluubip

Pnfuhwnnignidubip woluwwnwyhgubiphu
Uwowdnipjniu b wdnpunhqughw

Uy dwfuubip

Shuwtuwlwu dwfuu

Pnfuwpdbipwihu mwppbipniejniuhg ognun/(Yuwu)
Cwhnype dhtsl hwplynidp

Cwhnipwhwnyh gény dwfuu

Swnyw pwhnyp

Uy hwdwwwnihwly wpnynitp

Uy hwdwwwpthwy Glwdnin

Swpyw wy] hwdwwwpthwl $huwtuwlw wpnyniup
Cunwdbup wwpjuw hwdwwwphwy $huwbtuwyw
wpryntup

Owlinwaqnnt
fyniin

12
13
14
15
16
17

18

19

(hwquip npwd)

31 pkljnkudpkph 2021.

2021p. 2020p.
5,065,886 4,797,163
485,120 128,510
1,022,786 1,157,726
249,396 98,351
(1,643,072) (1,182,095)
(284,388) (263,658)
(2,507,294) (2,174,681)
(1,300,409) (1,389,985)
(421,737) (304,171)

- (11,968)

5,002 (13,529)
671,290 841,663
(120,717) (151,611)
550,573 690,052
550,573 690,052

1-26 swunpugpnipnibbpp juqunud B unyb hwdwudpquws $htwbuwlut hwoybnympmniuubph wipwdwbih dwup:
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Cuyuwuwnwbp hwbpughl hkpniunwpbybpnipniiy PLL
Zwdwpidpywd phlwbuwul hwpybuynipnibbbp
31 pkljnkudpkph 2021.

<UUUlUP4UD UsPULUL UUMPSULNRT PNPNluNRESNRLLEMP UUUPL SUCUESYNRE3NKL

Utwgnpnp wn 1 hniudwpp
2020p.

Lwdwuwwpthuly
wpnynip

Swpyw gnin whnye
Cunwdbup
hwdwwwnthwy wpryntup
Pnfuwugnd  spwgfudwd
owhnyphu

Mwhnwwnwihu
hhduwnpwdh wé
bwuwpipwgmd
nipnuljhnpbt qpuiigywd
gnpdwippubp
ubthwlwtunpbpbph hby
Lwjnwpwpywd
owhwpwdhuubp
Cunwdbup  gnpdwppubp
ubithwwuwwnbiptiph htwn
Utwgnpnp wn 31
nbYwbdpbkph 2020p.

Utwgnpnp wn 1 hniudwpp
2021p.

Lwdwwwphwly
wpnynip

Swpyw gnun whnye
Cunwdbup
hwdwwwnpthwly wpnyntup
@Pnfuwugnd  spwpfudwd
owhnyphu

Muwhnwwnwjhu
hhduwnpwdh wé
bwuwpipwpmd
nipnulyjhnpb&t qpuiigywé
gnpdwippubp
ubthwlwtunpbpbph hbp
Stnwpwofujwsd
pwdubinndubip
Lwjnwpwnywsd
swhwpwdhuubip
Cunwdbup  gnpdwpputip
ubithwwuwwnbiptiph htwn
Uuwgnpnp wn 31
nkYwnbkdpkph 2021p.

2021p. nywnbdptpp 31-ht wjwpnywéd nmwpjw hwdwp

(hwquip npuwd)
Pwdubwnpp Jdbpwquwh Uy

wljut Edh:hnh windwl wwhntuwn hnunll:ulu[lub Lunwdbku

Ywwyhuuwyg Yuidnun wwhntuwn ubp awhnye o
1,213,058 755 1,815,601 85,555 45,338 31 60'33
- - - - 690,052 690,052
- - - - 690,052 690,052
- - (103,069) - 103,069 -
; ; ; ; (238297 (23829 i
- - - - (238,292) (238’292)
1,213,058 755 1,712,532 85,555 600,167 3’612’03
1,213,058 755 1,712,532 85,555 600,167 3’612'03
- - - - 550,573 550,573
- - - - 550,573 550,573
- - (113,614) - 113,614 -
- - - 170,948 (170,948) -
859,235 - - . (86) 859,149
- - - - (377,549) (377,549)
859,235 - - - (377,635) 481,600
2,072,293 755 1,598,918 256,503 715,771 4’644’23

1-26 swunpugpnipnibbpp juqunud B unyb hwdwudpquws $htwbuwlut hwoybnympmniuubph wipwdwbih dwup:
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Cuyuwuwnwbp hwbpughl hkpniunwpbybpnipniiy PLL
Zwdwpidpywd phlwbuwul hwpybuynipnibbbp
31 pkljnkudpkph 2021.

<UUUlUPYUD HUUULUUL UbNSLErk <NULENP UUUPL <UCUESYNR@3NRL
2021p. nywnbdpbtpp 31-ht wjwpnwéd nmwpjw hwdwp

(hwquip npwd)

2021p. 2020p.

QAnpSwntwlwi gnpdniubnyaymiihg npuwdwlpwi dhonguiph hnupbip
Swpyw gnuwn 2whnje 550,573 690,052

D2qpypnudubip
Uwaqwdntpjwu, wdnpunhqughwih dwfuu 1,675,161 1,553,183
<hduwywu dhongubiph nnipugpnd 2,733 -
Untnhnnpwlwu wwpwpbiph nnipugpnid (11,886) (16,949)
gunphhg Llwdntn (1,022,786) (1,157,726)
Pnfuwpdtipwjhtu mwppbipnieintuhg ogniin (5,002) 13,529
Snynuwjhts dwfuu - 11,968
Swhnipwhwnyh gény dwfuu 120,717 151,611
;Zﬁi%ﬁ?;’,muggﬁnghbﬂh hnupbp  dptis  ppowtiunnt  Guiyhypuigh 1,309,510 1,245,668
Muwwnpubiph (wd)/ugwagntd (574) 28,482
Unbwpwjht b wy niphnnpwywu wwpwpbph wé (163,587) (49,126)
Uj| pupwghy wywhyubiph uuagnid 7,941 8,537
Unbwunpwihtu b wy Ynbnhnnpwlwu wwpupbiph wé/(udugnid) 225,595 (22,621)
szlrjpu;rlz:;uuli;:’t: ,:;Zz:;:zll;nl;?{:;:{rgnqnwdwl[wb dhgnguiph qnup hnupbp 1,378,886 1,210,940
Uwnwgywd gunphubip - 100,000
Jdéwnpywsd qwhnipwhwny (242,338) (80,506)
Gnpéwnuwlwu gnpéniubnipyniuhg npwdwlwu Shongubph qnun hnupbp 1,136,548 1,230,434
Lbpppnudughti gnpéniabnyayniihg npuidwlyw dhongtiliph hnupbip
<hduwlwu dhongubiph dbnpptipnud (548,049) (125,341)
Ns ujnpwlywu wywmhyubph dGnppbipnud (530,930) (267,261)
LEpnpnudwhu gnpéniubinieniuhg npuwdwlywu dhongubkph qnun hnuptp (1,078,979) (392,602)
Sphuwbuwlwt gnpéniubnyyniuihg npuwdwlw dhonguiph hnupbp
Ydwnybiph L thnfuwnnigyniuuiph dwpnud, gnin - (489,139)
Snynuubiph yéwpnid - (13,839)
Cwhwpwdhuubph Jewpnid - (238,292)
Shuwuuwwu gnpéniubinipyniuhg npwdwlwu shongubiph qnin hnupbp - (741,270)
Fpwdwlwu dhongubph b npwug hwdwpdbpubph gnun wé 57,569 96,562
$Pnfuwtwlydwu  thnfuwpdtiph  thnthnfunipjwt  wgnbignieniup  pwdwywu 71) 736
dhongubinh U npwug hwdwndtipubiph ynw
Twdwywu dhongubipp b npwug hwdwndbputipp mwpbuygph npnipjudp 251,637 154,839
Swpbybtpgh npnipjwidp npwdwlwu thongubpp U upwug hwdwpdbpubipp 309,135 251,637

1-26 swunpugpnipnibbpp juqunud B unyb hwdwudpquws $htwbuwlut hwoybnympmniuubph wipwdwbih dwup:
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